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This week’s major news updates in Pakistan’s energy sector:

2 Musadik Malik, federal minister for Petroleum, states that Pakistan’s circular debt has soared to 5,300 billion
rupees.

2 Saudi Arab’s state oil company, Aramco, acquires 40 percent shares in Gas & Qil Pakistan Limited (GO) as part
of its global retail expansion plan.

2 The Organization for Economic Co-operation and Development (OECD) announces that developed nations
have given 100 billion US dollars in finance to developing countries under the Paris Agreement'’s climate
commitments.

2 The National Electric Power Regulatory Authority (Nepra) approves quarterly tariff adjustments of rupees 46.6
billion, allowing the distribution companies (Discos) to raise tariffs by 1.90 rupees.

2 Kuwait agrees to provide Pakistan with a 25 million US dollar loan for the constrcution of Mohmand and
Diamer Bhasha Dams.

2 The National Electric Power Regulatory Authority (Nepra) states that the government’s underutilization of
Thar’s coal reserves is imposing a financial burden of 32 billion rupees on electricity consumers.
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